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SOTS TAKES A GIANT LEAP FORWARD

The development of the Sons of the Soil Hotel (SOTS) site took a significant step forward today
following an extra-ordinary meeting of Coonamble Shire Council.

A confidential report was provided to Council with information on a commercial offer that was
received to purchase the SOTS site.

It involves entering into a contract agreement with a private enterprise who would develop the
site at their cost. Council would transfer freehold title and receive payment for the sale.

While still subject to commercial negotiations, the general intent and objectives are entirely
consistent with the outcomes that Council always envisaged for the site.

The developer plans to build and lease space for a grocery store on the ground floor, with much
needed accommodation provided on Level 1.

Council will also aim to achieve other key conditions in the contract, including that local
businesses are given the first opportunity to take up tenancy of the supermarket. A requirement
that as much as possible of the existing building be retained as part of the development, in
particular the front facade, will also be sought.

It is possible that the development could be completed within 18 months to 2 years, subject to
approvals.

Since the original purchase of SOTS by Council, significant site investigations and preparatory
work have been undertaken. These reports were provided to the private enterprise who
conducted their own due diligence.

In parallel, an advertisement was put in the paper in April this year seeking Expressions of
Interest in the SOTS project and other economic development proposals. The current offer has
been the only main interest so far.

Council has always made it clear that it never intended to be the actual developer, and at the
July Council meeting the report to Council advised that preliminary discussions had been held
with prospective developers and investors. This included the option of selling the site to a
developer.

At the extra-ordinary meeting, Council resolved to dispose of the Sons of the Soil Hotel property
by way of sale to the private enterprise. Council also resolved to agree to the condition of sale
and prepare contracts that would include either a Development Agreement or conditions within
the standard terms of a contract for sale.



Council also resolved to delegate to the General Manager the power to conduct any further
negotiation needed to give effect to the sale.

General Manager Paul Gallagher said, “I am very excited by this progress and the prospects
ahead. We all want to see the CBD being a viable and attractive place for current and future
businesses to help build our local economy.”

“SOTS has always been a prominent, valuable business site in the heart of the CBD precinct. It
has been vacant for many years and been delivering little benefit to the community and the local
economy. This is a turning point and gives us great hope for the future which we will fully
pursue.”
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